
 

 

 

 

 

30 August 2022 

 

Company Announcements Office 

ASX Limited Level 4, Exchange Centre 

20 Bridge St 

SYDNEY NSW 2000 

 

ELLERSTON ASIAN INVESTMENTS LIMITED PRESENTATION 

 

Ellerston Asian Investments Limited (ASX: EAI) encloses the presentation for the upcoming Investor Update Webinar.  

 

The EAI Update will take place on Tuesday 30th August 2022 at 10am AEST. Shareholders and investors can register to 

attend the webinar at the following link: 

 

Register your attendance here 

 

If you have any questions regarding this announcement, please contact Ellerston Capital’s Investor Relations team at 

info@ellerstoncapital.com or on 02 9021 7797. 

 

Yours sincerely 

 

Ian Kelly 

Company Secretary 
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Company
Economic 

moat

Secular 

tailwinds?

Excellent 

management?

Earnings 

upgrade cyle?

Near term 

catalyst?
ESG risk? EPSg PE

% PE Prem / 

Disc to LT avg
FCF (+)? Net cash? ROCE > WACC?

TSMC Wide Yes Yes Yes Yes No 24% 13.6 -29% Yes Yes Yes

Samsung Electronics Narrow Yes Yes No Yes No 10% 9.7 -7% Yes Yes Yes

Reliance Industries Wide Yes Yes Yes Yes No 13% 21.0 12% Yes No Yes

Tencent Wide Yes Yes No Yes No 19% 21.0 -26% Yes No Yes

Alibaba Wide Yes Yes Yes Yes No 12% 12.5 -37% Yes Yes Yes

AIA Wide Yes Yes No Yes No 31% 16.0 -10% Yes Yes Yes

DBS Narrow Yes Yes Yes Yes No 19% 9.7 -11% Yes Yes Yes

China Mengniu Dairy Wide Yes Yes Yes Yes No 17% 18.9 -21% Yes Yes Yes

ICICI Bank Narrow Yes Yes Yes Yes No 24% 19.6 6% Yes Yes Yes

Kweichow Moutai Wide Yes Yes Yes Yes No 17% 34.0 8% Yes Yes Yes

Qualitative Factors Quantitative Factors

F
or

 p
er

so
na

l u
se

 o
nl

y



•

•

•

F
or

 p
er

so
na

l u
se

 o
nl

y



•

•

•

F
or

 p
er

so
na

l u
se

 o
nl

y



•

•

•

•

F
or

 p
er

so
na

l u
se

 o
nl

y



Presentation Title 00.00.0000Ellerston Capital

F
or

 p
er

so
na

l u
se

 o
nl

y



•

•

•

•

F
or

 p
er

so
na

l u
se

 o
nl

y



•

•

•

•

F
or

 p
er

so
na

l u
se

 o
nl

y



•

•

•

•

•

•

•

•

•

•

•

•

•

•

•

•

F
or

 p
er

so
na

l u
se

 o
nl

y



15

•

•

•

Jul-21 Aug-21 Sep-21 Oct-21 Nov-21 Dec-21 Jan-22 Feb-22 Mar-22 Apr-22 May-22 Jun-22 Jul-22

Industrial Production (%YoY) 6.4% 5.3% 3.1% 3.5% 3.8% 4.3% 7.5% 7.5% 5.0% -2.9% 0.7% 3.9% 3.8%

Electricity Consumption (%YoY) 12.8% 3.6% 6.8% 6.1% 3.1% 10.5% -1.3% 16.9% 3.5% -1.3% 2.2% 4.7% 6.3%

Industrial Profits (%YoY Ytd) 16.4% 10.1% 16.3% 24.6% 9.0% 4.2% 5.0% 5.0% 8.5% 3.5% 1.0% 1.0%

Retail Sales (%YoY) 8.5% 2.5% 4.4% 4.9% 3.9% 1.7% 6.7% 6.7% -3.5% -11.1% -6.7% 3.1% 2.7%

Auto Sales (%YoY) -11.8% -17.7% -19.4% -9.3% -9.0% -1.6% 1.1% 19.4% -11.6% -47.6% -47.6% 24.2% 29.9%

Home Sales (%YoY) -9.5% -17.6% -15.8% -24.1% -16.3% -19.4% -13.8% -13.8% -23.2% -42.4% -36.6% -21.8% -30.3%

Real Estate Investment (%YoY) 1.4% 0.3% -3.5% -5.4% -4.3% -13.9% 3.7% 3.7% -2.4% -10.1% -7.8% -9.4% -12.3%

Total FAI (%YoY) -2.1% -10.6% -11.8% 2.6% 196.6% 160.8% 12.2% 12.2% -2.0% -2.0% -2.0% 5.6% 3.8%

Manuacturing Investment (%YoY) 9.1% 7.1% 10.0% 10.1% 10.0% 11.8% 20.9% 20.9% 11.9% 6.4% 7.1% 9.9% 7.5%

Infra Investment (%YoY) -10.5% -7.0% -6.5% -2.5% -3.6% -0.6% 8.1% 8.1% 8.8% 3.0% 7.2% 8.2% 9.1%

Export (%YoY) 19.2% 25.4% 27.9% 26.8% 21.7% 20.9% 24.2% 6.3% 14.7% 3.9% 16.9% 17.9% 18.0%

Import (%YoY) 2.8% 3.2% 1.7% 2.0% 3.1% 2.0% 2.0% 1.0% 0.0% 0.0% 0.4% 0.1% 0.2%

Trade Balance ($bn) 55.9 59.1 68 84.8 71.8 94.3 85.1 30.5 47.4 51.1 78.8 97.9 101.3

CPI (%YoY) 1.0% 0.8% 0.7% 1.5% 2.3% 1.5% 0.9% 0.9% 1.5% 2.1% 2.1% 2.5% 2.7%

PPI (%YoY) 9.0% 9.5% 10.7% 13.5% 12.9% 10.3% 9.1% 8.8% 8.3% 8.0% 6.4% 6.1% 4.2%

Air Passenger (%YoY) 32.1% -48.2% -22.6% -22.4% -51.5% -35.0% 2.6% 35.4% -66.7% -83.8% -74.8% -43.2% -26.5%

Rail Freight Traffic (%YoY) -6.5% 4.7% 0.6% 2.5% 11.5% 9.6% 0.5% 0.8% 5.0% 9.5% 13.3% 12.9% 13.5%

PMI Service 53.3 47.5 53.2 52.4 52.3 52.7 51.1 51.6 48.4 41.9 47.8 54.7 53.8

PMI Manufacturing 50.4 50.1 49.6 49.2 50.1 50.3 50.1 50.2 49.5 47.4 49.6 50.2 49.0

Fiscal Spending (%YoY) -4.9% 6.2% -5.3% 2.9% 8.5% -14.2% 7.0% 7.0% 10.4% -2.0% 5.6% 6.1% 9.9%

Fiscal Revenue (%YoY) 11.1% 2.7% -2.1% -0.1% -11.2% -15.8% 10.5% 10.5% 3.4% -41.3% -32.5% -10.6% -4.1%

TSF (%YoY) 10.7% 10.3% 10.0% 10.0% 10.1% 10.3% 10.5% 10.2% 10.5% 10.2% 10.5% 10.8% 10.7%

M2 (%YoY) 8.3% 8.2% 8.3% 8.7% 8.5% 9.0% 9.8% 9.2% 9.7% 10.5% 11.1% 11.4% 12.0%

Loans (%YoY) 12.3% 12.1% 11.9% 11.9% 11.7% 11.6% 11.5% 11.4% 11.4% 10.9% 11.0% 11.2% 11.0%
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Solar is now competitive vs fossil fuel power China is a vital player in global solar industryGlobal solar PV installation forecasts (MW)
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